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89('+&$?:$?'>>$("#$)#@',#$'&@+',#$,+0($0#9/6/(#>7$
$

_.1/Y11K11!=!QH*:&3$&'%6F!'+*F69&6,F$!%:7&!
!
)&$*! .[! a'9G! &3$! 7$-('%$! *:-&':9! :#! &3$!L$G'%6-$! I$:I-6*3'%6FFH!6G^<7&$G!J)A! -$'+,<-7$+$9&!
B_0/02VKXT!#-:+!&3$!*-$(':<7!$56+*F$DK!
!
)&$*!0K!!A6F%<F6&$!&3$!4o!E:-?$-7@!%:+*$976&':9!-$'+,<-7$+$9&!#:-!&3$!7$-('%$!*:-&':9[!
_0/02VKXT!
5!0XYn!B4o!E:-?$-7@!%:+*$976&':9!+<F&'*F'$-D!
ppppppppp!

MSRXO:4TP'IEU'9)#V%#1W'/)56%*180.)*'#%.5="#1%5%*0'?)#'0J%'1%#-./%'6)#0.)*K'

!
)&$*!X[!A6F%<F6&$!&3$!7$*6-6&$!-$'+,<-7$+$9&!#:-!'+*F69&6,F$7[!

•$ _.1/Y11!5!.1n!l!_./1Y1K11!

•$ _.1/Y11!m!_./111r!l!M33RSPP4PP'I!%68#80%'#%.5="#1%5%*0'?)#'.5678*08=7%1K!

•$ _./111!'7!F$77!&369!.1n!:#!_.1/Y11K!
!
)&$*! X[! JGG! &3$! 4o! E:-?$-7@! %:+*$976&':9! -$'+,<-7$+$9&! #:-! &3$! 7$-('%$! *:-&':9! &:! &3$!
-$'+,<-7$+$9&!#:-!&3$!G$('%$!*:-&':9[!
!
_Y/XU0Kc1!B4o!E:-?$-7@!%:+*$976&':9!-$'+,<-7$+$9&!#:-!7$-('%$!*:-&':9D!
m../Y11K11!B'+*F69&6,F$!-$'+,<-7$G!7$*6-6&$FHD!
pppppppppp!

M3NRZO:4TP'IEU'9)#V%#1W'/)56%*180.)*'#%.5="#1%5%*0K'

!

'?$0&$)"&0?"&/"=&I"71@$)"&23,&G""&J617"81/"%A&
&

43$!L$G'%6-$!J)A!*6H+$9&!-6&$7!%69!,$!#:<9G!6&[!3&&*[``EEEK%+7K337KI:(`67%*6H+$9&`K!

'

AL)@7! J<I<7&! 0/! 011U! #'96F! -<F$! $7&6,F'73$G! 6! -$('7$G! L$G'%6-$! *6H+$9&! 7H7&$+! #:-! J)A7!
B$##$%&'($!e69<6-H!./!0112DK!!;&!6GG$G!6**-:5'+6&$FH!Uc1!6GG'&':96F!J)A!*-:%$G<-$7!'9!%6F$9G6-!
H$6-! BAdD!0112! &36&!AL)!E:<FG! -$'+,<-7$! '9!6GG'&':9! &:! &3$!9'9$!J)A!I-:<*7! &36&!L$G'%6-$!
*-$(':<7FH! -$'+,<-7$GK! !43$!4$567!E:-?$-7@! %:+*$976&':9!7H7&$+! -$%:I9'Z$G! &3$7$! 76+$!9'9$!
J)A!I-:<*7!67!E$FF!*-':-!&:!&3$!9$E!L$G'%6-$!#$$!I<'G$F'9$7!-<F$K!

'

;9! 6GG'&':9/! &3'7! 9$E! #$$! 7%3$G<F$! #:-! J)A7! ,67$G! &3$! J)A! -6&$7! '9! *6-&! :9! &3$! -6&$7! &36&!
L$G'%6-$!*6H7!3:7*'&6F!:<&*6&'$9&!G$*6-&+$9&7!BQkO87DK!
!
AL)!*-:('G$G!6!#:<-CH$6-!&-697'&':9!&:!&3$!#<FFH!'+*F$+$9&$G!-$('7$G!J)A!-6&$7K!!43$H!E'FF!,$!
,67$G!:9!6!,F$9G!:#!&3$!Ad!011U!J)A!*6H+$9&!-6&$7!69G!&3$!-$('7$G!J)A!*6H+$9&!-6&$7[!
!

•$ UY`0Y!'9!Ad!0112/!6F7:!'9%F<G$7!&3$!#<FFH!'+*F$+$9&$G!-6&$!

•$ Y1`Y1!'9!Ad!011c!
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•$ 0Y`UY!'9!Ad!01.1!

•$ .11!*$-%$9&!:#!&3$!-$('7$G!J)A!*6H+$9&!-6&$7!'9!Ad!01..!
!
;9!&3$!Ad!0112!kOO)`J)A!#'96F!-<F$/!AL)!$7&'+6&$G!&36&!J)A7!73:<FG!,$!*6'G!6,:<&!VY!*$-%$9&!
:#!&3$!kOO)!*6H+$9&!-6&$!#:-!&3$!76+$!*-:%$G<-$7!'9!6!QkO8K!!a:-!$56+*F$[!)&69G6-G!L$G'%6-$!
J)A!*6H+$9&! -6&$! #:-!+:7&!J)A!%:($-$G!7<-I'%6F!*-:%$G<-$7!'7! %6F%<F6&$G!,H!+<F&'*FH'9I! &3$!
J)A!%:9($-7':9!#6%&:-!B_T.KT1.!#:-!Ad!0112D!,H!&3$!J)A!-$F6&'($!*6H+$9&!E$'I3&!7$&!B,67$G!:9!
&3$!kOO)!-$F6&'($!*6H+$9&!E$'I3&D!#:-!$6%3!7$*6-6&$FH!*6H6,F$!*-:%$G<-$K!
!

<(=&=188&I"71@$)"&.$:&G()&7"K1@"%A&
&

a:-!&3$!G$('%$!G$*$9G$9&!6+,<F6&:-H!*6H+$9&!%F677'#'%6&':97!BJOA7D/!AL)!G$($F:*7!$7&'+6&$7!
:#!&3$!\G$('%$!:##7$&!*$-%$9&6I$/]!&3$!*-:*:-&':9!:#!&3$!*-:%$G<-$7@!%:7&7!&36&!6-$!6&&-',<&6,F$!&:!
&3$! %:7&! :#! &3$! G$('%$K! ! AL)! 'G$9&'#'$7! &3$! %:($-$G! 7<-I'%6F! *-:%$G<-$7! #:-!E3'%3! &3$! G$('%$!
:##7$&!*$-%$9&6I$!:#!&3$!JOA!<9G$-!&3$!kOO)!'7!I-$6&$-!&369!Y1!*$-%$9&!:#!&3$!JOA7!+$G'69!%:7&!
69G!G$7'I96&$7!&3:7$!7<-I'%6F!*-:%$G<-$7!67!G$('%$!'9&$97'($K!!AL)!*6H7!&3$!76+$!6+:<9&!#:-!&3$!
G$('%$C-$F6&$G! *:-&':9! :#! &3$! *-:%$G<-$! <9G$-! &3$! -$('7$G! J)A! *6H+$9&! 7H7&$+! 67! <9G$-! &3$!
kOO)!#:-!QkO87K!!Q:E$($-/!'9!&3$!L$G'%6-$!7H7&$+!*6H+$9&!#:-!&3$!7$-('%$!*:-&':9!:#!&3$!J)A!
-6&$!E'FF!,$!6G^<7&$G!,H!&3$!J)A!%:9($-7':9!#6%&:-K!
!
a:-! $56+*F$/! '#! &3$!kOO)! *6H+$9&! #:-! 6! G$('%$! '9&$97'($! *-:%$G<-$! '7! _U/111! 69G! &3$! G$('%$!
:##7$&! *$-%$9&6I$! '7! UY! *$-%$9&/! &3$! G$('%$! *:-&':9! '7! _Y/0Y1! B_U/111! 5! 1KUY! l! _Y/0Y1DK! ! 43$!
-$+6'9'9I!_./UY1! B_U/111! C!_Y/0Y1!l!_./UY1D! '7! &3$! 7$-('%$!*:-&':9!:#! &3$!*-:%$G<-$/! &3$!9:9C
G$('%$! %:7&! &36&! &3$! #6%'F'&H! '9%<-7! E3$9! &3$! G$('%$! '7! '+*F69&$GK! ! W9G$-! &3$! -$('7$G! J)A!
*6H+$9&!7H7&$+/!AL)!E'FF!*6H!&3$!76+$!6+:<9&!#:-!&3$!G$('%$!*:-&':9!:#!&3$!*-:%$G<-$!B_Y/0Y1D!
67!<9G$-!&3$!kOO)/!,<&!E'FF!6G^<7&!&3$!7$-('%$!*:-&':9!&:!6**-:5'+6&$FH!VY!*$-%$9&!:#!_./UY1/!:-!
_./.XU!B_./UY1!5!1KVY!l!_./.XUDK!!!
!
43<7/! &3$!L$G'%6-$!J)A! -6&$!E'FF! ,$! %6F%<F6&$G!,H!6G^<7&'9I! &3$!kOO)!7$-('%$!*:-&':9!,H! &3$!
L$G'%6-$!J)A!%:9($-7':9!#6%&:-!69G!&36&!E'FF!,$!6GG$G!&:!&3$!#<FF!G$('%$!*:-&':9!:#! &3$!kOO)!
-6&$!&:!$7&6,F'73!&3$!#<FF!L$G'%6-$!J)A!*6H+$9&!-6&$!#:-!&3$!*-:%$G<-$K!!W7'9I!&3$!$56+*F$/!&3$!
-$7<F&'9I!J)A!-$'+,<-7$+$9&!E:<FG!,$!_V/X2U!B_Y/0Y1!m!_./.XU!l!_V/X2UDK!!!
!
):<-%$[!4$567!8$*6-&+$9&!:#!;97<-69%$!=!8'('7':9!:#!>:-?$-7@!A:+*$976&':9!B48;C8>AD!!!
!
!"#$'&-+6</('+&$'&,>5)#)$'&$("'0$A"'(#$9/9#6$'0$96+@')#)$-+6$'&-+6</('+&/>$)'0,500'+&$9569+0#0$

/&)$'0$&+($'&(#&)#)$(+$0#6@#$/0$>#B/>$/)@',#C$

$

$

&
!

!
!
$


